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Six factors that affect mortgage payments.

If you are shopping for a home, you know that the price of a house is determined by location, size, special features (such as a garage, a deck, an extra bathroom), and overall market conditions. However - before you fall in love with your new dream home – learn the four factors that may be the key to whether or not you can afford that house of your dreams. 

They are:

· The size of your down payment,

· The amount of your mortgage, 

· Taxes

· Insurance

· Your mortgage interest rate, and

· The repayment term of the mortgage loan, you choose.

A change in any one of these four factors will influence how much house you can afford. 

You may email us at mailto:m2rsellshomes@bellsouth.net for a self-prequalification worksheet. This worksheet will help you figure out how much down payment you need and how much house you can afford.

                                            Information is courtesy of Fannie Mae.
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